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The Trend of Business 


IN THE UNITED STATES 


Business Activity in the United States for the four weeks 
ending April 13 was up 3 per cent from the previous four 
weeks, but was 9 per cent below the corresponding four 
weeks of 1945 and for the first quarter of the year was 
14 per cent below the first quarter of last year. Freight 
car loadings for the same four-weeks’ period dropped 6 per 
cent from the previous four weeks, 11 per cent for the cor- 
responding period in 1945 and for the first quarter of 1946 
were 6 per cent below last year. 

Bank Debits outside New York City were up 11 per 
cent in March from February, 8 per cent from March, 1945, 
and for the first quarter of the year were 6 per cent 
above the same period last year. 


Income Payments were up fractionally in March from 
February but were 5 per cent below March, 1945, and for 
the first quarter of the year were 5 per cent under the 
same period last year. 

Salaries and Wages Income was up 2 per cent in March 
from February and was 14 per cent under March, 1945, 
and for the first three months of the year was 14 per cent 
below the same period last year. 

Industrial Production, as meas- 
ured by the Federal Reserve Board 
index, was up 11 per cent in 
March from February but was 29 
per cent below March, 1945, and 
for the first quarter of the year 
was 32 per cent below the same 
period last year. 

Electric Power Production in 
March was up 10 per cent from 
February but was 9 per cent be- 
low March, 1945, and for the first 
quarter of the year was 9 per cent 
below the same period last year. 

Bituminous Coal Production was 
up 14 per cent in March from 
February, 8 per cent from March, 
1945, and for the first quarter of 
the year was 5 per cent above the 
same period last year. 

Steel Production in March was 
up 324 per cent from February, 
but was 15 per cent below March, 
1945, and for the first quarter of 
the year was 46 per cent below 
the same period last year. 

Pig Iron Production was up sub- 
stantially in March from February but was 16 per cent 
under March, 1945, and for the first quarter of the year 
was down 45 per cent for the same period last year. 

Construction Activity, as measured by the value of con- 
tracts awarded, was up 80 per cent in March from Feb- 
ruary, 112 per cent from March, 1945, and 134 per cent 
for the first quarter of the year as compared with the 
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Bank Debits in 16 Ohio cities were up 9 per cent in 
March from February, 5 per cent from March, 1945, and 
for the first quarter of the year were 3 per cent above the 
same period last year. 

Electric Power Production was up 4 per cent in March 
but was 16 per cent below March, 1945, and for the first 
quarter of the year was 20 per cent below the same period 
last year. 

Bituminous Coal Production was up 6 per cent in March 
from February, 42 per cent from March, 1945, and for the 
first quarter of the year was 29 per cent above the same 
period last year. 

Agricultural Income was up 14 per cent in March from 
February but was down 5 per cent from March, 1945, and 
for the first quarter of the year was 3 per cent below the 
same period last year. 

Construction Activity, as measured by the value of con- 
tracts awarded, was up 16 per cent in March from Feb- 
ruary, and was more than 300 per cent above March, 1945. 
Increases in residential and public works and utility con- 
struction accounted primarily for the major increases from 
February. 


Retail Trade continued to in- 
crease through March. Sales of 
independent stores were up 20 
per cent in March from February, 
10 per cent from March, 1945, and 
for the first quarter of the year 
were 14 per cent above the same 
period last year. Department store 
sales were up 26 per cent in 
March from February, 3 per cent 
from March, 1945, and for the 
first quarter of the year were 11 
per cent above the same period 
last year. 


Dyers’ and Cleaners’ sales were 
up 28 per cent in March from 
February but were fractionally 
below March, 1945. For the first 
quarter of the year as compared 
with the same period of last year, 
dyers’ and cleaners’ sales were up 
8 per cent. 


New Passenger Car Registra- 
tions in 39 Ohio counties were up 
86 per cent in March from Feb- 
ruary and new truck registrations 
in the same counties were up 2 per cent. Used car regis- 
trations in 32 counties were up 91 per cent in March from 
February. 

Placements by the United States Employment Service 
were up 33 per cent in March from February but were 64 
per cent below March, 1945, and for the first quarter of 
the year were 68 per cent under the same period of last 
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2 7 \ Department Store Sales were up 17 per cent in — 
5 7 20 March from February, 14 per cent from March, 1945, 
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Totals, or Average Indexes for % 
4 Weeks Ended on Indicated Dates 
4/18/46 Comp. Norm. 130 126/;+ 3 — 9 — 14 
Fght. Car Loadingen 4/18/46 Thous.| 2,908 3.092 — 6 — 11 |— 6 
Com. Failures 4/13/4 Number] 83 
Calendar Months 
„ Bank Dbts. (Exel. N. T. C.) % 1935-39) 240 217 11 + 8 |+ 6 
Total Ine. Payments, . 232 232 — 5 — 5 
— and Wages Income™,¢ 232 228 
onagricultural Income 46. 229 226 1i— 6 |— 5 
Agr Inc. (Cash 199 208 — 4 — 41 — 2 
e Ins. * 230 192 | + 20 + 54 + 49 
Steel Ind. 1 84 20 Ts — 12 — 44 
Securities 223 122 83 +142 | + 96 
8 334 307 + 9 — 29 — 83 
Employment and Pay Rolls 
No. Employed—Mfg. ..........1989) 127 122;+ 4 |—23 — 23 
No. Empl'd— Trade ih 106 104 2 t 7 + 7 
No. Em Trade ane pe 106 106 1 12 + 10 
«Pay Manufact............ 233 211 10 | — 29 | — 33 
Production 
Industrial 165 149 11 — 29 | — 32 
Elec. Power Prod.. . Mil. of K. W. H.] 17,788 16,217 10 — 9 — 9 
Bitum. Mm. 56.800 49.960 14 ＋ 8 + 5 
Steel — Av. 1 1.475 348 +388 — 15 — 46 
Pig I Prod.™.......Thous. T 4.3. 1.148 282 — 16 ⁶ — 45 
Mach. Tool Shipments La. Dol. 27 27 1 — 32 — 2 
Construction (Value of Contracts Awarded—37 Eastern States) 
„Total (Index) ug Mo.Mov.Av. 1928-25) 143 117 | + 22 +101 +117 
Total® Thous.of Dol. 697,593 | 387,399 | + 80 112 +134 
275,241 | 102,079 | +-170 922 +610 
278,725 | 220,598 | + 26 32 — 
143.627 64,722 | +122 59 + 54 
e 0 b b b 
. 242 207 | + 17 + 14 + 17 
140 140 * t 92442 
114 114 R 44 * 
CHANGE FROM 
April 17 | April 18 | April 19 
ITEM 1946 | 1945 | 1944 | yest, Fear 
Unit Amt. Per Ct. 
F 3 
U.S. Gov. Securities . . Mil. Dol. 22.103 20,153 12.734 — 290 ＋ 10 
Member Bank 326 341 87 — 385 — 4 
ber Banks—101 
„Total 15,025 11,056 10,458 — 196 36 
Bus. & and 
n 7,509 5,958 6,151 | + 283 + 26 
4,413 687 1.961 — 3 64 
=» 1,170 1,041 1,077 t 34 12 
* 1.85 1.298 1.208 89 43 
„Total I its 2 50.490 46.235 40,995 — 2,038 9 
Gov. Obli 47.050 43,143 38,110 | — 2,038 9 
Demand its ea 37,74 8,603 2 — 70 — 2 
Time 9.7 8.240 6.516 — 79 ＋ 19 
Money i in Circulation 27,948 26,068 21,83: ft 21+ 7 
20,251 20,396 21,469 19;— 1 
Stock Prices—854 Ind. Index’35-39 158 119 95 | +16.3 1 32 
* = 158 1 95 | — 7. 19 
* 128 100 87 + 6.7 + 28 
Bond Yid—Corp. Al+ (highgr.) % 2.533 2.655 2.783 | — 0. — 6 


© Indicates Series Charted (page 2). For Sources and Footnotes, see Page 2. 
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Ref Data—Ohi 
eterence ta io ? 
Ouawen veces.” 
— 
Last 
MontTR Last Yau 
ITEM — I 
Mar. Feb. Mar. 5 3 
1946 1946 1946 1946 f 
Unit from rom 1946 
or Index Feb. | Mar. | from t 
Base Period 1946 1945 1945 
General Business ¢ 
% % * ] 
„ Bank Debits®,t (16 cities) 1935-39) 228 209;+ 9 ＋ 5 ( 
Commercial Failures” ..... Number 2 5 — 60 | — 33 0 
Liabilities” Thous. Dol. 144 24 +500 + 81 
Life Ins. Sales.. 1935-39 7 199 | + 19 67 + 64 r 
Agr. Income*—total ... ... 1924-28 184 161 | + 14 — 6 — 3 
Meat Animals 2 232 193 | + 20 — 10 — 

— Products ........ 186 187 — 1 0 41 
149 185 | + 10 | + 39 ＋ 
Poultry and Eges ä * * 157 123 | + 28 — 15 — ; 

Electric Power Produc.®,?. . . 1935-39) 169 162 — 4 |—16 — 28 
Bit. Coal Production. Tkous. tons] 3.303 3,105 + 6 | +42 [T8 
Construction (Value of Contracts Awarded)”’* | 
„Total (Inde ) 1985-39 333 287 | + 16 +328 | +859 
368 194 ＋ 90 |+ 1 | +80 
Non residential 480 535 — 10 | +309 | +38 
Public Works & Utilities. neee * 109 99 + 10 + 14 + 55 
Retail Sales—Independent 
Stores“ (884)*......... (See p. 3) 0 0 + 20 +10 |+4 
„ Dept. Store Sales“ (31)*....1935-39 248 197 | + 26 + 3 +l 
Dyers’ & Cleaners’ Sales“ (81)8 1939 279 218 ＋ 28 — * |+8 
Passgr. Car Reg. New? —1 cos.) No. 4.012 2,158 | + 86 + „ * 
Truck — New? — 2 bens 982 968 + 2 + 84 b 
Used Car Reg? (32 cos.) ” | 45,482 23,766 | + 91 + 90 U 
Living Costs (6 cit.) 2 Jan. 1939 129 b b b +1 
Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.. te ae 21,809 16,875 | + 38 | — 64 |—® 
Reg. for Work with U. 8. E. S 231,571 | 229,640 + 1 + ¥ |+T7 
Total Benefit Payments.. Thous. Dol. 6,964 7.541 — 8 |}+ ¥ |+7 
Av. Revg. Benefits—Wkiy, Number 90,354 90,398 — * + 7 » 
Wkly. Benefits Per Recipient...Dol.| 19.19 19.33 — 1 ＋ 27 +2 
Unemployment Comp. Fund. Mil. Dol. 468 4744;— 1 [J 7 
Employment, Pay Rolls and Earnings® 
13% | 1946 | mont 
1 mon 
Feb Jan. 
ITEM Unit rom rom 1946 
or Index 1946 1945 Jan. Feb. 
Base Period 1946 1945 1945 
Number loyed : 11 % 
95-39 121 b * 
(2,27 98 115 — 14 37 — 
Trade & Pub. U 112 1111 ＋ * + 10 +9 
Constructions b 114 b b » 
Pay Rolls—Mfg.¥ (2,277) 2. 174 206 | — 16 — 49 |—4 
Man-Hours— Mfg. (2,248) ” 114 136 — 16 — 46 — 
Wage Earner Mfg. (2,248) 
Av. Weekly Earnings. tee 44.26 45.04 — 2 — 19 — 
Av. Hours Worked...... Number 39.9 40.6 |— 2 — 14 — 1 
Av. Hourly Earnings Dol. 1.11 1.11 0 — 6 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
April 17 | April 18 | April 19 
ITEM 1946 1945 1904 | lest | 
Unit Amt. | 
Cleveland Federal Reserve Bank $ 
U.S. Gov. Securities ..Thous.Dol. | 2,070,006 | 1,810,552 | 1,202,748 | —- 2,363 + M 
Member Bank Borrowings ” ” 37,920 26,605 0 | +18,465 |} + 4 
Member Banks—4th 
Mil. Dol. 1.132 843 848 + 20 ＋ 84 
Bus. & Agr. Loans and 
n Market ber 448 384 4011 5 ＋ 0 
Brok. & “Other Secur.“ 
358 178 136 | + 5 | +101 
Reel 166 153 168 + 6 ＋ 
160 12 140 + 4472 
Total „eee 4.101 3.812 3.312 — 157 ＋ 8 
„U.S. Gov. Obligations wenden 3,816 3,571 3.072 — 154 ＋ 7 
Demand Deposits ...... 2.945 3.140 2.809 — 91 — 6 
Time 1.301 1.109 915 + S 
¢ Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
Weighted. 
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year. Registrations for work were up 1 per cent 
in March from February. Total benefit payments 
dropped 8 per cent in March from February and the 
weekly benefits per recipient were down 1 per cent. 

Insurance Sales were up 19 per cent in March from 
February, 67 per cent from March, 1945, and for the 
first quarter of the year were 64 per cent above 
the same period of last year. 

Manufacturing Employment and Pay Rolls were 
down 14 per cent and 16 per cent, respectively, in 
February from January and 37 per cent and 49 per 
cent, respectively, from February, 1945. For the first 
two months of 1946, manufacturing employment was 
down 32 per cent and pay rolls 44 per cent. 

Man-Hours worked in manufacturing industries 
were down 16 per cent in February from January, 
46 per cent from February, 1945, and for the first 
two months of the year were 40 per cent under the 
same period last year. 

Average Weekly Earnings in manufacturing indus- 
tries were down 2 per cent in February from Janu- 
ary, 19 per cent from January, 1945, and 18 per cent 
for the first two months of the year as compared 
with the same period last year. 

Average Hours worked in manufacturing dropped 
2 per cent in February from January, 14 per cent 
from February, 1945, and 13 per cent for the first 
two months of the year from the same period last 
year. 


CHANGES IN 
rrom 
Last 
Sales | Mo. Last Year 
KIND OF BUSINESS Stores | Mar. | Mar. | Mar. | 3 Mos. 
1946 | 1946 | 1946 | 1946 
from | from | from 
Feb. | Mar. | 3 Mos. 
1946 | 1945 | 1945 
E % | % | % 
FOOD 127 1.180 + 10} + 11/+ 138 
Candy & Confectionery. . 8 31 10 — 8 — 2 
Groceries (no meats) .... 15 135 8 17|+ 13 
Groceries (with meats) .. 97 977 10 11 7 14 
Meat markets 8 24 8 4 7 
APPAREL 104 3,830 40 — 6 — 1 
Men's clothin kk Ad 848 56 — 7 — 2 
22 386 53 — 11 — 5 
Women’s clothing........ 16 1,744 31 — 8 1 
cores 22 353 37 — 10 1 
AUTOMOTIVE 60 | 1,249 20 5 7 
r vebicles........+++ 56 1,229 21 5 7 
FURNITURE 78 1,784 13 33 50 
ee oe 61; 1,657 12 32 + 50 
Household appl. & radios 16 lll 15| + 63 + 77 
ING 172 2,607 40 + 37 + 42 
Lumber & Bidg. material 48 1,269 81) + 44) + 42 
— 122 1,826 49 31 41 
EATING AND DRINKING 72 1,081 13 x 2 
60 1,002 13. — * 2 
Drinking places 12 79 12 ＋ 3 3 
Country general. 52 304 + 217 ＋T 18 
t stores 31 15,860 26 3 11 
Drug stores. 1 556 10 12 14 
6 48 — 2 — 44 — 20 
Filling stations 9469 ˙ͤ. 11 90 23 31 29 
Jewelr xp 51 618 19 10 18 
Sporting goods.......... 4 96 | +102 81 47 
All lines 884 
Weighted by 1948 annual sales.......... 20 10 1 14 
Adjusted for number of working dars. 11 14 16 


For Footnotes and Sources, see Page 2. 
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Manufacturing Employment in Ohio dropped 14 per cent 
in February from January, 37 per cent from February, ai 
1945, and for the first 2 months was 32 per cent below the 
same period last year. Employment in trade and public 
utilities was up fractionally in February from January, 
10 per cent from February, 1945, and for the first 2 months n 
of the year was 9 per cent above the same period last year, 
Five of the 10 major manufacturing industry groups re- 
ported increases in February from January ranging from 
1 per cent to 6 per cent. In the other 5 groups the decreages 
ranged from fractional declines to 48 per cent, with the 
largest declines occurring in the machine and metal groups, 
As compared with February, 1945, 5 of the major groups 
reported employment increases ranging from 5 per cent Wi 
to 17 per cent. 

Pay Rolls in manufacturing industries dropped 16 per 
cent in February from January, 49 per cent from Febru- Secli 
ary, 1945, and for the first 2 months of the year were 44 


1985-39 =100 Guanes 100 
INDUSTRIAL GROUP — 
Feb. | Feb. 
1946 | 1946 
Feb. | Jan. | from | from 
1946 | 1946 | Jan. 
1946 | 1945 
b 121 * * 
All Manufacturing’ (2277) 98 115 — 14] — 87 
Chemicals (164) ............. 142140 ＋ 5 
Food Products (221) 103] 103 — *|+ 5 
Bakery (52) ......... 104 108 ＋ 1 3 
Miscellaneous (169) . 98 998 — 1 6 
Lumber Produets (115). asin 120 122 — 2 — 23 
Furniture (49) .......... 111 116 — 41 — 30 
Miscellaneous (66) ......... 94 + 1 — 13 
Machinery (442) 151} 189 — 20 — 41 
ectri pparatus 
and Supplies (114) Nees 175 231 | — 25 — 43 
ne Tools (44)......... 181} 186 — 3|— 21 
Material Handling and 
Power Machi ) 111} 150 | — 26 — 17 
Mach. and Appl. (270) 1 — 21 | — 45 
Metal Products (588 ) 72| 126 — 43 — 51 
Foundry Products and 
Drop Forgings (27)...... 136 1386; + *| — 28 
ripe. Pumps, Valves, . 
lumbers’ Supplies (17). 108 101 + 4| 24 1 
Serew hine ucts 
and Hardware (89)....... 119 188 — 14 — 18 2 
Sheet Metal Werk (76) 120 | — 32 | — 40 2 
Steel Wor 
Rolling Mills 676) 8 31 116 — 783 — 78 2 
— and Furnaces 91 111 | — 18 | — 28 : 
eous (264) ........ 184 159 — 16 — 37 2 
Paper and and Printing (249).. 122 117 141714 1 
ine. Stationery (23). 116 | 115 1 10 1 : 
Print. and Publish. (134) 1 116 5 16 + 1 
M neous (92) ........ 129 124 L 4 15 2 
bber Products (45)......... 154 161 2 6| + & : 
Tires and Tubes (18)....... 156 | 152 2 7) + 5 
iscellaneous (82) ......... 145 | 148 1 1} +1 
Stone, and Glass 
113 107 ＋ 6 17 
Brick — Tile (88) 100 105 — 4 32 33 N 
112 + 15| + 18] + 9 
Vitreous and Semi-Vitreous 
China and Pottery (82) 128 124 ＋ 8 t 181 +12 
eous (51) ......... 75 78 — 4 8 
82 81 1}+ 2171 
Men’s Clothing (49)........ 80 79 1j— 1|-—1 
Miscellaneous (97) ......... 78 77 
Vehicles (101i 78 718 — 2 — 78 — 
Antes end Baste, (66) 56 58 2 60 — 60 
Cars, Electric 
Street Railway (5)....... 104 150 | — 30 — 35| — 2% 
Miscellaneous (82) ......... 2 241 1 — 84| — 84 
Miscellaneous Manufac. (109). | 111 118 — 3 — 10 — 8 
Tot. Trade & Pub. Util.~ (4315) 112 111 . 10 + 9 
Service (825) .............. 108 | 107 1 10} + 9 
Trade (Ret. & Whisl.) (3681) | 109 110 — 1 7) + 
Transp. & Pub. Util. (309)... 116 112 L 3 16 +, 14 
Construction (b)) d 114 * 
Mines and Quarries (163). e e 24 * 


© Weighted. 
Indexes of Number employed and of pay rolls are based on the e = 
employment of 566,882 persons in 5,757 —— Figures 
most cases, fewer establishments report man-hours. 
For sources and footnotes, see page 2. 
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Ils, ¶ Man-Hours in Ohio Industry 


per cent ler cent below the same period last year. Five of the 10 
*ebruary, hajor groups reported pay roll declines in February from 
below theJanuary, and 5 reported increases. As compared with Feb- 
nd publiedyary, 1945, 4 of the major groups reported pay roll in- 
January,dreases ranging from 1 per cent to 17 per cent, and 6 of 
2 months ne major groups reported decreases ranging from 10 per 
last year, bent to 79 per cent. For the first 2 months of the year as 
roups re- fompared with the same period last year, only 3 groups 
‘ing from ſeported pay roll increases and 7 groups reported decreases. 
decreases} Man-Hours worked in manufacturing industries dropped 
with the ls per cent in February from January, 46 per cent from 
al groups, February, 1945, and for the first 2 months of the year were 
r groups $0 per cent under the same period last year. As compared 
per centWith February, 1945, all but two of the major groups re- 
orted declines in man-hours worked. For the first 2 months 
d 16 perf the year as compared with the same period of last year, 
m Febru-@eclines in man-hours worked were reported by all but 
r were 44 groups. 
= Pay Man-Hours® 
INonx 
ANGE 100 CHANGE 1986-39 100 CHANGE 
>. 2 Feb. | Feb. 2 Feb. | Feb. 2 
6 1946 | 1946 | months 1946 | 1946 | months 
m 1946 Jan. | from | from 1946 Feb. | Jan. | from | from 1946 
ö. from 1946 | Jan. | Feb. from 1946 | 1946 | Jan. | Feb. from 
5 | 1946 1946 | 1945 | 1945 1946 | 1945 | 1945 
* 218 * * b b * * 
87 | — 82 206 — 16 — 49| — 44 114] 136 — 16 — 46 — 40 
851 — 7 ＋ 10 — 9 158 161 — 2 — 16 — 15 
5 + 6 — 3 ＋ 5] + 7 [107] 110 — 3 — 1 + 1 
37 1 | Wi 52 1 
7 161 — 4|+ 6] + 8 155 4— 1] + 1 
23 | — 21 | 198) 187 t 1|— 30 — 29 
30 | — 28 282 3 — 39} —39 181 180 — 
is | 10 + *|—25|—25 | 96 61+ —21 
11 —% 1 — 10 — 53 —47 || 170| 215 — 21 — 51 — 43 
8 — % 40% — 25 — 59 — 58 198 258 — 28 — 52 — 44 
21 —19 6 — 12 — 56 — 31 15 | 2181 — 13|— — 81 
i7| — 8 — 36) — 22 + 8 109 163 — 29 — 21 — 2 
18 — 3 202 — 16 — 54} — 48 88 109 — 19 — 53 — 47 
51 — 32 230 — 46 — 59] — 41 81 148 — 45 — 58| — 40 
28 — 27 20 — 10 — 48 | — 48 141] 166 — — 44| — 30 
+22 118) + 7| + 22] + 24 116 1086 + 7] +17| + 16 
ig | — u 245 — 12 — 80 —24 136 164 — 12 — 28 — 22 
10 — 26 2 — 35 — 52 — 38 | 92| 142 — 35 — 50 — 36 
15 | — 40 22 — 77|— 811 — 49 188°] — 77°] — — 49 
8 — 21 202 — 20 — 45 — 87 99 124 — 20 — 38 — 30 
37 | — 31 282 | — 16 | — 48 | — 87 154 186 — 17 — 44 — 38 
+18 188 ＋ 17] + 16 130 128 ＋ 2 10}; + 9 
10 +10 1/417] + 16 142 141/4+ 9] + 9 
+14 169 + 4 20] + 18 127 128 + 12 + 10 
15 +14 222 — 18] + 14 1871+ 21+ 7] + 8 
6 + 5 23 — 2|— 30 — 29 151 1856 — 2 — 13 —11 
7 + 5 23% — 3|— 82 — 31 202 | 209 — 3 — 18 — 12 
11 71 — 8 146] 3] — 2 
17 18 158 | + 17 14 q 105 93 12 7 3 
32 1 3s ＋ 105 108 | 2 2 ts 
8 + 9 186 | + 45 16 — 1 108 3871+ 71 7 
18 12 157 5 14 1 93 
2} + 1 164) + 6 11— = 96 981 s|— — 6 
1127 mit sit — 100 i+ 4— 91 — 9 
18 — 18 122 7 — 79) —78 | 88 881 — 6|—78| — 77 
50 | — 60 117|— 4|— 69] — 68 64 — 5 — 6z7| — 
35 — 25 155 | — 62 | — 67 | — 42 68 | 169 — 60 | — 68 | — 38 
4 — 84 512 — 3 — 87 — 87 258 260 — 1 — 87 — 86 
10 — 8 208 — 5 — 16 — 15 165 175 — 5 — 17 — 14 
lo} + 9 164) + 3 15] + 13 114] 112 ＋ 1 9|+ 7 
lo; + 9 144 + 1 15 | + 12 117 104| 12 17 +12 
＋ +15) +14 108 108 — 1 9 
+14] + 9 | 180] 9) + 6 
* e + 6 * d | 0 0 + 2 b > 
Persons in 6,745 establishments. Indexes of man-hours, on the 
show number of establishments reporting employment and pay 
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AKRON 


Retail sales of 22 independent stores were up 20 
per cent in March from February, but declined 5 per 
cent from March, 1945. For the first three months of 
1946 retail sales were up 3 per cent as compared with 
the same period last year. Bank debits were up 12 
per cent in March from February, 4 per cent from 
March, 1945, and 1 per cent for the year to date as 
compared with the same period last year. Industrial 
power consumption declined 9 per cent in March 
from February and was 28 per cent below March, 
1945. The total value of building permits issued in 
March increased 210 per cent from February. 

February employment in manufacturing industries 
increased fractionally from January. 


CANTON 


March sales of 27 independent retailers advanced 
29 per cent from February, 5 per cent from March, 
1945, and 6 per cent for the first 3 months of the 
year as compared with the same 3 months of 1946, 
Bank debits increased 8 per cent in March from 
February but declined 10 per cent both from March, 
1945, and for the year to date as compared with the 
same period last year. The total value of building 
permits increased 102 per cent in March from Feb- 
ruary. 

Employment in manufacturing industries declined 
49 per cent in February from January. Manufactur- 
ing pay rolls declined 47 per cent in February from 
January. 


CINCINNATI 


Sales of 51 independent retailers were up 20 per 
cent in March from February, 8 per cent from 
March, 1945, and 18 per cent for the first 3 months 
of 1946 as compared with the same period last year. 
Bank debits increased 6 per cent in March both from 
February, 1946, and from March, 1945, and were up 
4 per cent for the year to date as compared with the 
same 3 months’ period of 1945. Retail food prices ad- 
vanced 1 per cent in March from February. The 
steel industry operating rate in March was 77 per 
cent of capacity which was an increase of 35 per cent 
from February. 

February employment in manufacturing indus- 
tries declined 6 per cent from January and 36 per 
cent from February, 1945. 


CLEVELAND 


Retail sales of 79 independent retailers increased 
24 per cent in March from February, 13 per cent 
from March, 1945, and 16 per cent for the year to 
date as compared with the same 3 months of 1946. 
March bank debits were up 9 per cent from Febru- 
ary but declined 2 per cent from March, 1945, and 
for the first 3 months of the year were 2 per cent 
below the same period last year. Retail food prices 
showed no change in March from February but were 
2 per cent above March, 1945. The steel industry op- 
erating rate for March was 93 per cent of capacity 
which was an increase of 297 per cent from February. 

Manufacturing employment declined 13 per cent 
in February from January. 
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Akron % % % 
—— — (38) 1% e e + 20 — 5 + 8 
Auto Registrations :* — Cars Number 397 165 | +141 + * + * 

- 68 89 | — 24 + 17 +115 
Cost of Living (Quarter) Jan. 1939 * * * 
„Bank Debits Index 5-39 387 301 | + 12 + 4 + 1 
— 0 0 0 0 0 
2 Liabilitiesi Dol. 0 0 0 0 0 
Indust. Power Consumptioni- T. —— 277 304 — 9 — 28 — 30 
Val. —— — ° 1,326 428 | +210 +436 + 1 
* 1,357 377 | +26 +330 — 23 
= 1,061 488 | +118 + „* — 31 
Retail Sales Independent Stores (27) * e e + 29 + 5 6 
Auto Registrations : * New Cars Newbee * 88 b * * * 
New 0 b 55 b b b 
Bank Debits Index®*...........1985-89 221 205 + 8 — 10 — 10 
——_ oe Number 0 0 0 0 0 
abilities. TROu. Dol. 0 0 0 0 0 
Val. Bidg. 105-0 634 314 | +102 +508 +693 
Residential 301 460 | — 35 +454 + 7 
Nonresidential 1.184] 201 | +465 | +722 | +785 

Cincinnati 
— — — — e e + 20 + 8 + 18 
Auto Registrations :* New Cars 468 369 | + 27 + „* + * 

New — 145 143 ＋— 1 ＋ 81 +180 
Cost of Living ( rterly)”. Jan. 1000 b * d d d 
Retail Food Price dex .. 1045-85 137 136 ＋— 1 + 2 + 2 

Debits Index®t........... 206 193 | + 6 + 6 + 4 

Commercial Failures” .........Number 0 1j— 1 0 + 2 

Liabili 0 2 | —100 t+ 
Val. Bldg. t—Total® .. 1985-39 169 99 | + 70 +664 +613 
Residential ............... 68 |+ r 
— jal . 1 193 126 | + 53 + 7 + * 
Steel Ind. Oper. Rate 5 Wha. Av. % Cap. 77 57 | + 35 + 3 — 23 

Cleveland 

—— XÜ8— — e e + 24 13 16 
Auto Registrations: New Cars Number | 1,057 | 571 | 85 t 7 t 7 

— New Trucks 233 239 — 3 + 94 +126 

Coat of Jan. 1939 b b * b 
Retail Food Price Inden .. 1045-86 143 143 0 + 2 + 2 

Bank Denive Index®-*.... eee 227 208 ＋ 9 — 2 — 2 

Number 1 31 — 2 — 1 — 1 
* iabilities? . . Thous. Dol. 142 15 | +847 +306 +112 

Val. Bldg. T- - 1985-89 648 +120 +797 +6505 
1 223 238 — 4 +683 + 7 
Nonresidential ....... 199 608 | — 67 +111 +635 
Steel Ind. Oper. Rates 4 Wie! Av. & Cee 93 24 | +297 + 2 — 37 

EMPLOYMENT AND PAY ROLLS® 
| 1946 | months 

ITEM Feb. | Jan. = 

from from 1946 
Ide 1946 | 1946) Jan. | Feb. | from 
Base Period 1946 1945 1945 

= % % % 
9. Emp., All Manufac. (89)*.. 1395-39 110 110; + * — 36 — 36 
Co: b 137 b * 
* 149 157 — 5 — 51 — 51 

” b 302 b b bd 
No. Emp., All Manufac. (65)*.. 1395-39 74 144 — 49 — 60 — 40 

+ Pay Rolls, All Manufac. (65) .. 98 188 — 47 |—71 | — 87 

Cincinnati 
No. Emp., All Manufac. (395)*. 1395-39| 123| 131 — 6 |—36 |— 34 

Construction® () 86 b b b 

+ Pay Rolls, All Manufac. (395)".. 0” 213] 229 — 7 |—49 |— 47 

Constructioné () 187 b b 

Cleveland 

No. Emp., All Manufac. (559)*. 1288-26 111| 128|—18 | — 37 |— 32 
Construction® () b 166 b b b 

+ Pay Rolls, All Manufac. . 2 200 240 — 16 — 52 | — 46 
Construction“ ( * 173 b b 


* Indicates Series Charted (page 6). For Sources and Footnotes, see Pags 2. 


leclined * V 
; 


© Indicates Series Charted (page 7). For Sources and Footnotes, see Page 2 


212155238 


Ee 


— 


Unit from from 1946 
or Index Feb. March | from 
Base Period 1946 1945 1945 
GENERAL BUSINESS INDICATORS 
Columbus % % % 
Retail Sales—Independent Stores“ (49) 2% e e t 29 6 u 
Auto Registrations :? New Cars Number 167 111 7 1 ¢ 7 
New 78 758 4 44 8⁴ 
Retail * b b 
* Bank Debits Index“ 7 oo 221 2038 + 9 21 ＋ 20 
Commercial Failures” . 1 0 1 1 0 
Liabi 2 o|+ 7 2 
Val. Bidg. Permits*-t—Total® .. 367 188 | + 95 510 +14 
314 125 | +250 553 +TlL 
Nonresidentia!! 0b 370 295 | + 25 * +648 
Retail Sales—Independent Stores“ (23) *% e e t 22 39 | +21 
Auto Registrations :* New Cars Number 139 133 5 2 21 
New Trucks ” 37 27 | + 37 185 +878 
Cost of ining (Quarterly) Jan. 1939 127 1 
„Bank Debits Index“ J.. 1986-55 274 245 | + 11 17 + 
Commercial Failure“. N. 0 0 0 0 0 
° - ; {Thous. Dol. 0 0 0 0 0 
Indust. Power Consumption’. «+ -1985-89 194 188 + 3 — 1 — 
Val. Bldg. Permits® *—' — 1.209 340 | +256 y +357 
444 679 | — 35 1 
Non residential 1.146 141 | +711 197 
Toledo 
Retail Sales—Independent Stores‘ (56) *% e e 23 t * t 1 
Auto Registrations :“ New Cars Number 365 143 155 7 7 
New Trucks ™ 63 47 34 — 17 + 86 
Cost of Jan. — 133 b t 3 
„» Bank Debits Index ).. 1966-4 231 201 | + 15 11 + 5 
— ä N. 0 0 0 0 0 
....-Thous. Dol. 0 0 0 0 0 
Indust. Power t. 1668-38 197 206 — 4 — 22 — 2. 
Val. — — 527 227 | +132 7 +? 
Residen — AIO, 177 255 | — 31 254 +578 
— 464 130 | +256 +! 
Youngstown 
Retail Sal Ind dent Stores“ (26) 2% 2 e t 31 j|— 6 |—8 
Auto Registrations :* New Cars 177 106 67 * +? 
ew Trucks 45 46 — 2 200 | +293 
Cost of Li ( Quarterly) =. Jan. 1989 131 1 * 
„» Bank Debits Inden“ J)... 166-35 204 185 | + 10 7 7 
— —— Nw 0 1j— 1 0 1 
0 7 | —100 0 1 
Indust. Power Consum £...1985-39 148 71 | +109 — 29 — 4 
Val. Bidg. Permits“ *—' ad 571 284 | +101 + 7 +196 
— 234 186 | + 26 7 
Non residential 981 544 + 80 1 56 
Steel Ind. Oper. my Av. 84 20 | +320 — 9 — 43 
EMPLOYMENT AND PAY ROLLS® 
Feb. Feb. 2 
ITEM Feb. zen 1946 | 1946 —_ 
Index 1946 | 1946 | Jan. Feb. from 
Base Period 1946 1945 15 
Columbus % % % 
No. Emp., All Manufac. (117)*. 1395-39 87 122 — 29 — 58 4 
„Pay Rolls, All Manufac. (117). 191| 265 — 28 |—58 — 9 
No. Emp., All Manufac. (126)*. 1395-89 75 716 — 11 — 81 
Construction )*.. ” 91 » 
Pay Rolls, All Manufac. (126)*.. 166 178 — 7 [— 
Constructions () 198 b 
Toledo 
No. (129). 1395-39 91 ssi+ 3 |—% 
„Pay Rolls, All Manufac. (129) . 140 128 ＋ 10 |—48 — 8 
Youngstown 
No. Emp., All Manufac. (86)".. 1895-89) 82 102 — |—73 |-# 
Construction“! () * 47 » 
Pay Rolls, All Manufac. (86)*... 1 168|—75 |—s2 |—# 
Construction“ ( v 83 » 
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COLUMBUS 


March sales of 49 independent retailers increased 
29 per cent from February, 6 per cent from March, 
1945, and 14 per cent for the year to date as com- 
pared with the same 3 months of 1945. Bank debits 
were up 9 per cent in March from February, 21 per 
cent from March, 1945, and 20 per cent for the first 
$ months of the year as compared with the same 
period last year. The total value of building permits 
issued in March increased 95 per cent from February. 

Employment in manufacturing industries declined 
29 per cent in February from January. Manufactur- 
ing pay rolls declined 28 per cent in February from 
January. 


DAYTON 


Retail sales of 23 independent stores were up 22 
per cent in March from February, 39 per cent from 
March, 1945, and 21 per cent for the year to date as 
compared with the same period last year. March 
bank debits increased 11 per cent from February 
and 17 per cent from March, 1945. For the first 3 
months of the year bank debits rose 12 per cent as 
compared with the same 3 months of 1945. Indus- 
trial power consumption increased 3 per cent in 
March from February. 

February employment in manufacturing industries 
fell 1 per cent from January and 51 per cent from 
February, 1945. Pay rolls in manufacturing indus- 
tries declined 7 per cent in February from January. 


TOLEDO 


March sales of 56 independent retailers increased 
28 per cent from February, rose fractionally from 
March, 1945, and were up 7 per cent for the year to 
date as compared with the same period last year. 
Bank debits increased 15 per cent in March from 
February, 11 per cent from March, 1945, and 5 per 
cent for the first 3 months of the year as compared 
with the same period of last year. Industrial power 
production declined 4 per cent in March from Feb- 
Tuary, 22 per cent from March, 1945. The total 
value of building permits issued in March increased 
132 per cent from February. 

Employment in manufacturing industries rose 3 
per cent in February from January. 


YOUNGSTOWN 


Sales of 26 independent retailers increased 31 per 
cent in March from February but declined 6 per cent 
from March, 1945, and fell 3 per cent for the first 
3 months of the year as compared with the same 
period last year. March bank debits increased 10 
per cent from February and 7 per cent from March, 
1945. Industrial power consumption advanced 109 
der cent in March from February but was 29 per 
cent below March, 1945. The steel industry operat- 
Ing rate for March was 84 per cent of capacity which 
was an increase of 320 per cent from February. 

February employment in manufacturing industries 

69 per cent from January. 
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Population Trends in the United States 


Population trends are significant when viewed from any 
angle which involves human activities. The socio-economic 
questions of under-population and over-population are al- 
ways apropos, even though their answers may be difficult 
to find. Population trends should be thought of in terms 
of a given goal and within a framework of technical devel- 
opment, social mores, economic institutions, laws, as well 
as peacetime or wartime conditions. 

The following table and chart indicate the trends in the 
birth and death rates in this country. 


Birth and Death Rates per 1000 Population and Excess of 
Births Over Deaths, United States, Selected Years, 


1915-1945 
RATE PER 1000 PoPULATION Excess of 
cess o at 
Births | Deathe® | “Births (Thousands) 

— 25.0 14.0 10.9 340 
Pre 23.7 13.1 10.6 673 
„„ 21.3 11.7 9.6 848 
„„ 19.7 12.0 7.7 871 

3 18.8 11.9 6.9 800 
— 18.9 11.3 7.6 882 
3 18.0 11.1 6.9 811 
Sr 17.4 10.9 6.6 781 
res 16.6 10.7 5.9 789 
8 17.2 11.1 6.1 771 
3 16.9 10.9 6.0 762 
rene 16.7 11.6 5.2 666 
„„ 17.1 11.3 5.8 753 
3 17.6 10.6 7.0 906 
— 17.3 10.6 6.7 878 
8 17.9 10.8 7.1 943 
— 18.9 10.5 8.4 1.116 
1 „ 21.0 10.4 10.6 1.424 
3 21.5 10.9 10.8 1.475 
| eae 20.4 10.6 9.7 1,383 
„„ 19.8 10.6 9.2 1.347 


Population used as base includes members of armed forces overseas. 

Population used as base exeludes members of armed forces overseas. 

Source: Statistical abstract of the United States, 1944-1945, p. 72, and 
Monthly Vital Statistics Bulletin annual survey for 1944 and 1945, 
U. S. Dept. of Commerce. 


Birth Rate 


Changes in the birth rate have to be explained by many 
factors of a social (peacetime and wartime), economic, and 
cultural nature. The birth rate in this country steadily de- 
clined from 25 per 1000 population in 1915 to a low of 16.6 
per 1000 population in 1933. From 1934 through 1939 the 
birth rate leveled off at about 17 per 1000 population. In 
1940 the birth rate per 1000 began to increase and con- 
tinued to increase reaching a high of 21.5 per 1000 in 1943. 

About one year after the passage of the Selective Serv- 
ice Act, in the later part of 1942, the birth rate registered 
sharp gains with a subsequent dropping off until the mid- 
dle of 1944 when the birth rate again showed significant 
increases. This later increase may reflect the servicemen’s 
increased anticipation of active duty in the armed forces. 

It is quite likely that the returning of millions of veter- 
ans will result in millions of marriages with a subsequent 
increase or at least high birth rate in 1946 and 1947, de- 
pending in part, on the level of general business condi- 
tions, the influence of birth control information distributed 
to the servicemen during the war, and the official or un- 
official propaganda encouraging large or small families. 


Death Rate 

Changes in the death rate are largely the result of med- 
ical research, sanitation laws, and economic factors. The 
death rate in this country declined from 14.0 per 1000 
population in 1915 to a low of 10.7 in 1933. During 1934- 
1937 minor increases in the death rate occurred. Beginning 
with 1938 and continuing through 1945 the death rate 
(excludes armed forces overseas) remained fairly constant 
at about 10.6 per 1000 population. 


Excess Births over Deaths 

The excess birth rate over the death rate declined with 
few exceptions from 10.9 per 1000 population in 1915 to 
5.2 per 1000 population in 1936. This decline indicates that 
the population of this country during the period 1915 
through 1935 was increasing at a decreasing rate. Minor 
increases in the excess birth rate occurred during 1937- 
1940. Beginning in 1941 the excess birth rate increased 
materially and reached a high of 10.8 per 1000 population 
in 1943. The 1943 excess birth rate was practically as high 
as the 1915 rate. The excess birth rate was 9.7 in 1944 
and 9.2 in 1945. From 1940 through 1943 the population 
of this country increased at an increasing rate. 


Population Increases in Number 

The annual increase in the population went from 340,000 
in 1915 to a high of 882,000 in 1930. After 1930 population 
increases were less each year and by 1936 the popula- 
tion increase was down to 666,000. Following 1936, popu- 
lation increased by a greater amount each year, except 
1939, and by 1943 the increase of 1,475,000 persons repre- 
sented an all-time high. Population increased 1,383,000 in 
1944 and 1,347,000 in 1945. 


Population, United States, Selected Years, 
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Some Implications of the Increased Birth Rate 
The five-year wave of high birth rates will be felt all 
along the line as it travels through the future years. At 
first, suppliers of baby goods will feel the impact on the 
demand for their products. Educational facilities will be 
pushed to take care of the increased load—first the ele- 
mentary schools, then the high schools. Colleges will prob- 
ably also be hit by the bulge some fifteen years hence. 
The five-year birth boom will subsequently result in an 
unusual increase in the labor supply which will have its 
effect on the labor market. Changes in the population age 
structure as a result of these high birth-rate years will 
have their effects on problems of old-age insurance. 
Sam Arnold. 
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